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ROBFHSERNPEREARES SR

hina Development Research Foundation (CDRF) is a nation-

wide non-profit organization initiated by Development Research
Center of the State Council (DRC). CDRF’s mission is to advance
good governance and public policy to promote China’s economic
development and social progress.

2011 witnessed the fastest growth of CDRF with the number of

its programs hitting a record high as well as better output and

higher quality. Mandated by DRC, CDREF successfully held China
Development Forum and Nobel Laureates Beijing Forum and
organized two important overseas training programs of the 9th
“China’s Leaders in Development Executive Program” and the

6th “China Executive Leadership Program”. In terms of research
programs, CDRF continued its active interest in issues pertaining to
social equity. It expanded programs such as Early Child Development
in Poor Rural Area and Nutrition Improvement Program for Rural

EZHE
TELRARESS BEK

Compulsory Education Schools, launched the program of Social
Integration for Migrant Children and Construction of Harmonious
Communities and started to draft China Development Report.
Meanwhile, CDREF closely followed hot issues in global economy

and carried out a series of workshops and video conferences to study
them in a timely way. Based on these discussions, CDRF provides
policy recommendations to relevant government departments through
conference review, Research Review and CDRF Research Report,
which is widely acclaimed.

CDREF determines to continuously improve its management and
expand its scale to accomplish various missions so as to give full play
its own advantages to build up CDREF into an acknowledged and
prestigious foundation in China.

We are sincerely grateful for the generous support from all walks of life.

CDRF 2011
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CHINA DEVELOPMENT FORUM 2011

&R J=1ds 2011
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China Development Forum 2011 was held in Beijing during 20th-21st March. Chinese
state leaders attach great importance to CDF. Premier Wen Jiabao held a private
meeting with overseas delegates for face-to-face discussion on many important issues
for Chinese development, and listened to their comment and suggestion. Vice Premier Li
Kegiang attended the opening ceremony and delivered an important speech. Chinese and
foreign participants presented their ideas in strategic perspectives, which broadened the
vision of audience and promoted mutual understanding and friendship.
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2011 SYMPOSIUM ON BUILDING THE FINANCIAL SYSTEM
OFTHE 21ST CENTURY: AN AGENDA FOR CHINA AND

THE UNITED STATES
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o-organized by CDRF and Harvard Law School, the Eighth
CAnnuaI Symposium was held in New York City 24th -26th
June, 2011, with the theme of Building the Financial System
of the 21st Century: An Agenda for China-U.S. Financial
Engagements. Li Wei, President of DRC, Larry Summers,

former US Secretary of Treasury, and Carlos Gutierrez, former FilF G RENEESESRIESNEBERBRENIR
US Secretary of Commerce attended the symposium and £ EEWAZFHREROPIETSEEEN M
delivered the key-note speeches. iR T

The symposium provided financial personages of the two
countries a unique and valuable platform for discussions on

) Vice Premier Wang Qishan made his important
issues of common concern.

instruction on CDRF Conference Report "Noteworthy :
Emphasis of U.S. Economic Policy Towards China". i : -
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NOBEL LAUREATES BEIJING FORUM 2011

2011 i W/REB RS A AL sl8ds

SPRING FESTIVAL GATHERING FOR

ECONOMISTS IN BEIJING

HAPLGt A E RS
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n September 2011, CDRF co-organized the “Nobel
Laureates Beijing Forum 2011”. Ten Nobel laureates in

=~ economics, physics and chemistry attended the forum.

Madam Chen Zhili, Vice Chairwoman of NPC, delivered

the key-note speech at the opening ceremony; Mr. Li Wei,
President of DRC, and Mr. Hou Yunchun, Vice President of DRC,
also addressed at the forum respectively.

i On 28th September, Robert Mundell and John Nash, both

Nobel laureates in economics attended the academic sub-
forum on “Innovation in International Monetary System”,
which was held in DRC. They delivered their keynote speeches
respectively and had a dialog with researchers from DRC.

M ISR EEREFTFE ZERIERRAIRN , B AR —HLLRAISS,
YV hERRARESAT 2011 F 1 8 22 AENRAEEERT
T 2011 FEEHERFEREDAESR"

n order to enhance the contact and intercommunication of economists,
CDRF held “2011 Spring Festival Gathering for Economists in Beijing”
at Diaoyutai State Guesthouse on January 22, 2011, which also expressed

CDRF’s gratitude for their long time supports.

CDRF 2011



SYMPOSIUM ON FUTURE OF THE INTERNATIONAL
MONETARY SYSTEM AND THE ROLE OF RMB
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while chairpersons from the US, Robert Rubin, former US Secretary

o-organized by CDRF and Council on Foreign Relations,

Symposium on Future of the International Monetary System of Treasury and Martin Feldstein, former Chairman, Council of
and the Role of RMB was held on in Beijing Nov. 1st and 2nd, Economic Advisors, the White House, as well as other experts from
2011. Mr. Liu He, Party Secretary of DRC, and Madam Wu Xiaoling, home and abroad in relevant fields attended the symposium. In-depth
Vice Chairwoman of NPC Financial and Economic Committee, co- and conducive discussions are held on the issues in the changing

chaired the symposium as chairpersons from the Chinese side international monetary system.

n CDRF 2011
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n November 13—14, 2011, CDRF collaborated with Tokyo

University and introduced to the central and local governments
the damages of Japan’s devastating 3.11 Earthquake and many issues
and inspiration brought about by the disaster. They also elaborated
Japan’s economic, financial, housing and pension policies.
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China-US Symposium on
Strategy and Cooperation
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CDRF, in collaboration with Harvard University, held China-US

Symposium on Strategy and Cooperation on January 9-11, 2011,

which attracted more than 60 Chinese and foreign experts. Mr. Liu
He, Party Secretary of DRC, attended the meeting and delivered a
keynote speech. This symposium promoted China-U.S. economic
and strategic dialogues through nongovernmental and academic
communication, which was beneficial to seeking consensus and
mutual benefits between the two large countries.

AR E
hEXEEBREIR SR SEERHTS

Direct Dialogue: Overcoming Challenges to

Chinese Direct Investment in the United States

01ME7B 148, FERERREESSEZETMDPS

EFXRFPOEFENT “WIFFE: FENEEEER
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XIEEEIRRAIIE . BB REIGRIEEHTT 7M.
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n July 14, 2011, CDRF and Center on U.S.-China Relations in
Asia Society co-hosted the Symposium of Direct Dialogue:
Overcoming Challenges to Chinese Direct Investment in the United
States. At this symposium, Chinese and American economists and
entrepreneurs exchanged ideas on the scale, the trend and the

obstacles of China’s direct investment in the United States.

Vice Premier Li Kegiang and Vice Premier Wang Qishan made
important instructions on CDRF Conference Review "Status-Quo,
Challenges and Countermeasures of China’s Direct Investment in the
United States", a report based on discussions in this symposium.

EE SRS EHLR
EfrEiFHBE SIS

US and European Debt Issues and Global
Economic Outlook

011 EF 98 15 H, BxEE/BIIEL 3 BE. REE

NATERZIZ IR, TEARMRESSBIEFRVETIE
MSNADNE. KHE. WEEE. ARBTEBENER,
5Z%&AH. BRRE. ZEERRITEERBLLEME LG
LR, WEEMMGNNOENEFESRRBRDEESaEHTT
DHTERT

n September 15, 2011, CDRF organized the workshop of US
Oand European Debt Crisis and Global Economic Outlook since
the European debt crisis rapidly worsened. Experts from the
Central Leading Group of Financial and Economic Affairs, National
Development and Reform Commission, Ministry of Finance and
the People’s Bank of China are invited to discuss the prospect for
macro-economic development and policy orientations in the U.S. and
the EU with experts from international organizations and enterprises,
such as OECD, JP Morgan and BNP Paribas.

CDRF 2011 E



Wit i H

RESEARCH PROGRAMS

(m]
(]
(]
(]
(m]
(m]
(]
(]
(]

CDRF 2011 @



e

i
FFREVRIZR KRBTSR : ‘
Viadam chen Zhwi\m/iscp?egtr;%wtrpea%gDNg& | - , i . 009 &, FEAKEMREESESBN=E n 2009 CDRF launched the Program of Early Childhood Development in Poor
g B TRERBXJLZEBHAREINE. 2011 Rural Areas in Qinghai Province and Yunnan Province, which has had a great
F, MEXSFAREE TERNHRE. progress in 2011.
2011E3IB 24 H, SEEESIDED. On March 24, 2.01.1, Mr. Qiang Wei,ISecre.tary of. CPC Qinghai Provi?cial (?ommittee,
B, —HER, FWNTBEFERRRIIREL ’ ' ' :

S p s < || 20 A FE T . Considering Qinghai’s economic development and its geographical distribution of
b SREASMyiE

EDE ?ﬂ—i’ 4@)/&5%??%@&@@7‘3,:.*@;.5 farmland and pasture, both sides reached the consensus that the Program of Early

ARSI — MEME DI —NEARETE Childhood Development in Poor Rural Areas was a component of China’s Grand

(iR i: I Western Development Program which aimed at improving people’s livelihood. It
should be scaled up to cover the whole province.

e ..

PROGRAM OF EARLY CHILD DEVELOPMENT
IN POOR RURAL AREAS

L RIBIX ) Les KL A Je Jiit H
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In May, 2011, CDRF cooperated
with the World Bank and
conducted a large-scale research
evaluation in three counties and
one municipality of Qinghai.

This survey completed with
2,698 questionnaires and 5,213
interviewees. It collected a large
amount of first-hand materials
about nutrition and development
conditions of children aged 0-3,
and cognitive, linguistic and
memory abilities of children
aged 3-6 in western poor rural
areas. Based on these materials,
CDRF evaluated its program in a
systematic way and completed
the report "Interim Assessment
of CDRF’s Pilot of Early Child
Development in Qinghai".

CDRF 2011
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In April, CDRF convened the international symposium on school meals

in China’s western rural areas with the theme of “Making School Meals
Work”. Based on CDRF’s empirical research and assessment, this
symposium inspired in-depth discussions about international practice of
school feeding, China’s exploration for school feeding, and mechanisms
to universally improve students’ nutrition among western rural areas.
Mr. Lu Mai summed up the essence of this conference and submitted to
the central government "Suggestions for Universalizing School Meals

in Western Rural Schools", which received instruction from the State
Councilor Madam. Liu Yandong.

In October, the State Council decided to devote 16 billion yuan annually
to provide school meals for 26 million students in poverty-stricken
areas. CDRF then launched its second round of assessment for its
implementation in Guangxi, Yunnan, Qinghai and Ningxia, and conducted
a field investigation on Ningxia’s pilot of free lunch project. Now the
assessment report has completed.

CDRF 2011 E



SOCIAL INTEGRATION OF MIGRANT
CHILDREN AND CONSTRUCTION OF

HARMONIOUS COMMUNITIES
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WELLBEING INDEX PROGRAM
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n 2009, CDRF started to sponsor the research program of Chinese Wellbeing Index

by NPC Financial and Economic Commission. The program is directed by Madam Wu
Xiaoling, Vice President of NPC Financial and Economic Commission. CDRF is responsible
for data analysis, report writing as well as program management. Over the past years,
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ihood Index and Measurement of Social Develop

- March 2014

this research program has compiled wellbeing indexes
for 12 cities, conducted general surveys in 24 cities and
subjective index surveys in 31 provinces or cities, and
tried to develop China’s national wellbeing index. Its
research results are highly valued by central leaders.

In September 2011, Minister Li Yuanchao of the
Organization Department of the CPC Central Committee
gave the following instruction on this report: “This
program is quite significant to realize China’s objective
of scientific development and improve CPC’s governance
capability. What is more important is that it can guide
our development and governance to enhance the well-
being of people. It is advisable to keep on with this
program and conduct deeper and wider research with
the data acquired.” In December, DRC began to take over
this program and financed it through its central budget
instead of the non-governmental fund.
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CDRF has long dedicated itself to promoting social equality in China. Following
previous annual reports on "Development with Equity", "Eliminating Poverty through
Development in China", "Constructing a Social Welfare System For All in China", China
Development Report 2011 focuses on the theme of “realizing a coordinated development
of population, economy and society”. Standing from the angle of China’s medium and long
term development, the report systematically analyzes the current major issues concerning
China’s demographic development and its interrelationship with economy, society,
resource and environment. The report provides concrete policy recommendations for how
to achieve a coordinated development of population, economy and society in the future.
CDRF has held several symposiums and conducted in-depth field investigations to local
governments which have set a solid foundation for this report. To date, CDRF has finished
15 background reports and the second draft of the final report. The completed final report
is expected to be released by March 2012.

CDRF 2011



PROGRAM FOR CHINA’S LOW-INCOME 4 A
HOUSING POLICIES
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FEN T ‘PEREEEEEERR B BN . on China’s Low-Income Housing Policies.
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provide policy recommendations for central policy-making.
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k SOEEHENK = jointly launch the research project of “Urbanization and Green Development” with OECD.
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0 n December 8, 2011, CDRF inked an agreement with the Finance Bureau

of Jiaozuo City, which marked the start of CDRF’s pilot “Public Expenditure
Performance Management and Evaluation” in Jiaozuo. This project aims at forging
ahead performance management and evaluation reform of special transfer
payments for improving people’s livelihood. CDRF will help Jiaozuo to design

an index system of performance evaluation and management. It will organize

a board of experts for program performance assessments and will carry out
surveys to understand public satisfaction. The project is expected to provide policy
recommendations for the reform of government financial governance.

“Grassroots Administration and Citizens’ Capacity
Building” is a research program co-funded by Ford
Foundation and CDRF. The program, carried out by
CDRF independently, aims at gaining experience in
solving contradiction at the grassroots level, ensuring
farmers’ basic rights and improving the governance
performance of grassroots government. The goal will
be achieved through training programs for farmers,
field investigation of grassroots governments, and
various communication channels between citizens and
governments. The program began in September 2010,
and is expected to end in August 2015.

In 2011, CDRF conducted a survey on grassroots
officials as well as urban and rural residents in

over 10 communities and villages in Beijing, Tianjin,
Hangzhou, Wuxi and Jiaozuo, which collected first-
hand data and materials to support its initial target

in selecting investigation bases for further research.
Large amounts of cases and data on community
administration were also obtained through its
cooperation with authoritative news agencies such

as The Economic Daily and China Comment. Based

on all those data and materials, CDRF convened 3
symposiums with different themes with inspiriting
discussions among grassroots officials and scholars
on the practice and experience of community
administration. Meanwhile, CDRF carried out effective
training programs in Jiaozuo and Hangzhou, aiming at
solving common problems between government and
the public, and exploring ways to build up farmers’
capacity to cope with these problems.

CDRF 2011 u



A DECADE AFTER CHINA’S

ACCESSIONTOWTO

A S G H A HE R

“ 7:] I:I ANERRBRZAR+FREIFE" ERAEN
ANERBRZHRAEHTFHETR L,

MEMEE S MRS T AR R RIEERS
iR, KIFEZFGERERMTIEESIBE, RE
AN+ E P EE A SMEMREF AR
M, FIPERRTFHARBZHITRTY, NE
HF T E SRR B IH— R P ERI
FRERHBEREN.

201MF 128 23 B, BAEDTRRAME
Y=,

m CDRF 2011

011 marked the 10th anniversary for China’s accession to WTO. The program of

A Decade after China’s Accession to WTO systematically evaluates the impact of
WTO accession on China’s economic and social development as well as international
economic system from various aspects such like macro economy, foreign trade, industrial
development, social security system, regional economic cooperation and international
comment. Moreover, this project discusses China’s development path in the coming
decade in an in-depth way so as to precisely judge China’s current economic situation
and provide policy recommendations for its future reform and development.

On December 23, the project held a symposium to release its research achievement.

DIFHERNZENI, THEEXER I
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n order to analyze the status-quo of income gap in China, evaluate the impact of
relevant development policies on narrowing down income disparity, and provide
systematic policy recommendations for future regulation policies, CDRF organized

ERARESLQENTERI 15 2R, HE a panel of 15 Chinese and foreign experts and launched the program of Status-Quo
FRESHS. BYBFSRERERS . IFE of China’s Income Gap and Impact Evaluation of Relevant Policies. The research
ERINER B B DR AR TR group has basically finished background reports after in-depth discussions in a
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series of symposiums and solid researches.
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Proposal for Project on Impact Assessment of China’s

Income Distribution-Related Policies

China Development Research Foundation
May, 2011
ersion, ions are welcome)

1. Summary

This project aims to identify the status quo and trend of China’s household income
distribution since 2000, to analyze institutional and non-institutional factors that affect
income distribution among different social groups, and 10 assess the effects of specific
development sirategies and policics that closely related io the primary and secondary
distribution of income,

As the initiator and coordinator of the project, the China Development Research
Foundation (CDRF) plans to collaborate with prominent scholars from Beijing
Normal University, Development Research Center of the State Council, China
Academy of Social Sciences, Peking University, Tulane University, Paris School of
Economics and other rescarch institutions.

This project is significant and innovative in five prospects: 1) it's an first effort
integrating ex post facto assessment on impaets of income distribution related policies
(hereafier IDRPs) under a systematic framework: 2) it empirically explores the

linkages between micro-level income distribution and specific level
policies or programs; 3) it conduets the research in the context of China’s economic
and social transition; 4) it compares china’s income inequality and s trend with
international experiences from Latin American countries, Eastem Asian economies,
and OECD countrics: 5) the project serves for reference of Chinese Central
Government 5o as to improve related policy making in the 12" Five-Year Plan.

I1. Research Background
1. Definition and Scope of Study
Income distribution is the way in which income is divided among groups of
individuals, houscholds, social classes, or factors of production. This study mainly
focuses on the income distribution at indivi hold level, and i i how

CDRF 2011 m
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In face of opportunities and challenges brought by economic globalization
and China's fast growth in the economic and social fields, improving

public administration for good governance has become crucial in gaining

the initiative amongst increasingly fierce international competition. For this
reason, DRC, Harvard Kennedy School, and Tsinghua University jointly run the
China’s Leaders in Development Executive Program. CDRF is responsible for
organizing this program.

The 9th China’s Leaders in Development Executive Program was held from
4th May to 26th June, 2011. 48 participants, 7 of whom are Provincial-level,

R came respectively from 21 provinces (municipalities or autonomous regions),
and Xinjiang Production and Construction Corps as well as 18 ministries

THE 9TH CHINA’ S LEADERS IN DEVELOPMENT of the central government. Chen Xiangqun, Ministry Councilor, Central
Organization Department, CPC, headed the delegation of participants.
EXECUTIVE PROGRAM i ' T
yay Topics closely related to public administration, city planning, housing policy,
Vi 9 q, \ﬁ%ﬂ — é =Y A I P public health, crisis management and sustainable development are among
Y A RS lm v7 j:l l -I' those in lectures in Tsinghua and Harvard. During the program, participants
also made visits to the United States Department of State, Michigan

State Government, City of Grand Rapids, Alticor global headquarters, the
World Bank, and shared their opinions with US officials, scholars and

entrepreneurs.



THE 6TH CHINA EXECUTIVE

LEADERSHIP PROGRAM
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he 6th China Executive Leadership Program (CELP 2011) accomplished its training program
both in China and at the University of Cambridge from 29th June to 24th July. This program
was organized by CDRF.

Participants were selected by the Organization Department of the CPC Central Committee and
were all senior executives from large SOEs. There were total 32 Chinese delegates participated
in this program of which 25 of them are from Central SOEs and its related state departments.

Li Jianhua, Party Secretary General of Chinese Academy of Governance, was the head of the
Chinese delegation.
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YOUNG FELLOWSHIP IN

DEVELOPMENT STUDY OF CHINA
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= ERERREEZSMN 2001 FEFRARAARES CDRF initiated “Young Fellowship in Development Study of China” program

m CDRF 2011

ICESERMARBEARENE. BRPUREZEESAF
MEHAB PR T BT EMMTE, AESTEFT
SRERFRIBTFARMIBCIKARLRNS .

STE, NEEEEWRAAEZEZNS, HEREE since 2001 to explore effective mechanisms to cultivate policy research
personnel and accumulate human resources and capacity for China’s theoretical

and policy research. Scholarship recipients include outstanding PHD candidates
and postgraduate students in prestigious universities and research institutes. This
program also provides opportunities of applying theory to practice for young talents
who are committed to the study of China’s economic and social development.

201 FE “REMREFE" REE

The recipients of the 2011 portion of “young fellowship in development study of China”
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CDRF REPORTS AND CDRF STUDY REFERENCES
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In order to report CDRF’s dynamic progress of work to the public and to enhance the
communications among various sectors, CDRF regularly publishes its series of “CDRF
Reports” and “CDRF Study References”. The publications have been well received as
a channel for distinguished scholars and research institutions in sharing with decision
makers their thoughts and suggestions on the development of China.
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GOOD GOVERNANCE IN CHINA

—— AWAY TOWARDS SOCIAL HARMONY: CASE STUDIES BY CHINA’S

RISING LEADERS (THE 4TH VOLUME)

HhEfL Rl 2 38
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ith the approval of the Organization Department of the CPC Central Committee,

DRC has been holding the annual advanced training programs on public
administration since 2002 in close cooperation with Tsinghua University in China and
Harvard University in America. Nine annual programs have been accomplished so far.
More than 400 trainees participated in these programs, many of whom are leaders from
the central, regional and local governments.

In the light of the practical working experience, the trainees completed their cases
which profoundly showed Chinese governmental officials’ exploration of public
administration reform from an insider’s perspective. The cases cover a wide range
of issues including economic reform and development, government institutional
reform, social policy-making and governance, infrastructure construction and
municipal administration, crisis management, resource and ecological environmental
management.

E CDRF 2011
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Since 2006 we have selected some excellent cases and
composed the series "Good Governance in China—A Way
towards Social Harmony: Case Studies by China’s Rising
Leaders". This is the fourth volume of the book series with
the preceding three volumes have been well received by
the readers. Cases in the fourth volume comprises cases
from the seventh and eighth training programs in 2009
and 2010 respectively, ,showing the great endeavors from
the Communist Party and Chinese government for building
a harmonious society and the well-grounded practical
working style of China’s rising leaders. It is an invaluable
resource for anyone seeking to understand China’s reform
and public administration.

01ME3 B 19-21H, “HFERESRCIE 2011 Fx” BF . AERzNERs ‘@FrRAE
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RIS . ABRIDKICIZRYEH . K5 TFEHARIREHIES .

China Development Forum 2011 was held with the theme of “The Ongoing Transformation of China’s Growth
Pattern” between 19th-21st March. Domestic and international delegates from leading enterprises, renowned
research institutions and authoritative international organizations conducted in-depth discussions with Chinese
senior government officials. The book is a collection of its speeches, comment and research reports of CDF 2011
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he book is based on the research achievements of CDRF’s project “Impact Assessment of RMB Exchange

Rate Regime Reform”. The project studies large numbers of micro data from enterprises as well as customs
and banking statistics. It evaluates the impact of exchange rate reform on the production and management of
China’s export-oriented enterprises, development of banking industry, import and export, international capital
flows, macroeconomic performance, and the effectiveness of macro-control. The project also calculates the real
equilibrium exchange rates of RMB.

Based on the assessment results and the exchange rate reform experiences from those emerging industrialized
countries such as Japan, Germany, Korea and Taiwan, the book provides systematic policy recommendations on
medium and long-term reform of RMB exchange rate regime.
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Rethinking School Feeding

E CDRF 2011
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his review was undertaken jointly by the World Food Programme and the World
Bank Group, building on the comparative advantages of both organizations. The
overall objective is to provide guidance on how to develop and implement effective
school feeding programs, in the context of both a productive safety net, as part of
the response to the social shocks of the current global crises, as well as a fiscally
sustainable investment in human capital as part of long-term global efforts to achieve
Education for All and provide social protection for the poor.

CDRF is committed to promoting school feeding programs in rural primary and
secondary schools. In addition to policy studies and pilot programs in this field, we
translated the book “Rethinking School Feeding”, in the hope of providing guidance for
improving and universalizing school feeding programs in China.
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From Early Child Development to

Human Development
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I n April 2000, the World Bank hosted a global conference which addressed the benefits
and challenges of investing in early child development. This volume contains the
proceedings of the conference, summarizing in a comprehensive and in-depth manner
the outstanding achievements of scientific experiments, policy practice, as well as
theoretical thinking in this field and providing thorough case studies of ECD programs
worldwide that either have achieved success or are still being vigorously worked on.

In recent years, the issue of pre-school education and infant health is drawing
increasing attention from Chinese government and the public. At the same time, people
are not fully aware of the significance, scientific basis and policy implications of early
childhood development. Therefore, we translate the World Bank Report "From Early
Child Development to Human Development" into Chinese and introduce it into China.
We hope this carefully chosen work can be of help to researchers and policy-makers in
China and promote the public’s understanding of early childhood development.
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St XEYE. s, REGE. BT, KeErt. E2E. B/NIL ZFaiE.
PRimI. AR, BMES T RUNPENEARESRRNEFFRET
E=THFEMNPELFLENBRFIEREIHEEZMABEIHRS . BERE

W, BIeEE.
CHINESE EC(

FAEOME, SIRERPARRIOCE, ¥ AT EIRS0. LD 2, CANTSRA SRR E S RB S IR HIRKT, §AT
XUE MUQIAC Efrszmm. 20114, (BRBELLEILE) . (BEHFNBICE ) BXMAE
HEMRAT-
CHINESE ECONOMISTS nitiated in 2 Mr. Wang Mengkui, Former President of DRC and sponsor
ON ECONOMC REFORM — itiated in 2008 by. | ang Mengkui, Former President o C.a d sponso ed. by"
romoting social equity is a long-term committed goal of CDRF. Following %%Ef;gggg% IC: SOCIAL COLLECTED WORKS OF CDREF, the book series "Anthology of Essays on the Reform by Chinese Economists
. . . FOR ALL GUO SHUQING was published by China Development Press. As a tribute to the 30th anniversar
China Human Development Report 2005--Development with Equity and IN CHINA S p Y p ‘ y
gmihéfcﬁma Development Research Foundation of China’s reform and opening-up, the series consists of works by Xue Mugiao, Du

China Development Report 2007--Eliminating Poverty through Development in
China, CDRF chose "Constructing a Social Welfare System For All in China" as
the theme for its 2008 annual report, which presented in detail its overall goal,
principles, framework and concrete policy recommendations on constructing a
new social welfare system. Based on solid research and abundant international
experience, China Development Report 2008 depicted a vivid picture of building
up a developmental social welfare system in China by 2020.

Runsheng, Yu Guangyuan, Ma Hong, Liu Guoguang, Gao Shangquan, Wu Jinglian, Li
Yining, Zhang Zhuoyuan, Wang Mengkui, Zhou Xiaochuan, Li Jiange, Chen Xiwen, Lou
Jiwei and Guo Shugqing, the fifteen economists who have made great contribution to
China’s reform and opening up. The series carefully selects their research reports,

. policy recommendations and theoretical writings which have directly influenced
— China’s economic reform and policy-making over the past three decades.

China Development Research Foundation

CDRF

FUEMERE RS
-

The English version of the report was published by Routledge in 2011 and has The E.nglish vers.ions. of the ?OOK s.eries were gradually Published by Boutledge, .

received great attention from the academia and rising international influence boosting the series’ international |nflu.ence. In 2011, Chinese Economists <?n Economic

with its solid research and informative content. Reform—Collected Works of Guo Shuqing and Collected Works of Xue Mugiao were
officially published.
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ANNUAL STATEMENTS

LR

-

~

BFEfhiRE
wiRRi: PELREHARESS 201112831 H EEREENA: FIT
HAZREL RIRFISFEE
BT mohfatk:
e 1 24031 31096 61
DHAIG R 2 40000 14000 RIFFRIN 62 15289 16473
R ERIR 3 606 1481 RIS T2 63
FS RER 4 1050 1336 RIZZRAE 65 55 108
7 &5 8 TSR 66
SHMER 9 TR A 71
—FNZIEIAEAERRGR 15 Fittafs 72
=0l A T 18 —ERFEIRII AR R 74
mEhEEET 20 65687 47913 Hitbmahafk 78
Pl E=yny 80 15344 16581
KHEAIR R
KERREAUR R 21 56387 56387 KHEAfRA:
KERERBUEE 24 KEAETR 81
KERESIT 30 56387 56387 pNEVESEN 84
EIEEF~, Efhi<Hiak 88
BIER~RM 31 15872 15542 KEARESIT 90
W RitilE 32 3797 3551
EEAFEE 33 12075 11991 SHERIEfRAGE.
R TRE 34 41982 70271 SIERIER R 91
SR 35 REET 100 15344 16581
BElERr-sE 38
BER~=ait 40 54057 82262
AT,
TREF=: PRI R R 101 24932 29180
TRAA= 41 1024 RS ERT 105 135855 141825
FEFaT 110 160787 171005
SRS,
SRR 51
BT 60 176131 187586 REISFRET 120 176131 187586

m CDRF 2011

China Development Research Foundation

BALANCE SHEET
Dec 31 2011

Unit: 1,000 RMB

Current Assets Current liabilities
Cash and cash equivalents 1 24031 31096 61 0 0
Short—term investments 2 40000 14000 Account payable 62 15289 16473
Accounts receivable 3 606 1481 Accrued payroll 63 0 0
Prepayments 4 1050 1336 Tax payable 65 55 108
Inventories 8 0 0 Advanced receipts 66 0 0
Prepaid expense 9 0 0 Expense in advance 71 0 0
égg?;tfrﬁre”_sggf investments 15 0 0 Estimated liability 72 0 0
Other current assets 18 0 0 Long-term liabilities due in 74 0 0
one-year
Total 20 65687 47913 Other current Liabilities 78 0 0
Total 80 15344 16581
Long-term investments
Long—term equity investments 21 56387 56387 | Long-term liabilities
Long—term bond investments 24 0 0 Long—-term loans payable 81 0 0
Total 30 56387 56387 long—term accounts payable 84 0 0
Fixed Assets Other long—term payables 88 0 0
Book value 31 15872 15542 Total 90 0 0
e @ | aw |
Net Value 33 12075 11991 Assigned Liabilities ;
Contruction in process 34 41982 70271 Assigned Liabilities 91 0 0
Antique and culture assets 35 0 0 Total Liabilities 100 15344 16581
Disposal of Fixed assets 38 0 0
Total 40 54057 82262
Net Assets
Intangible assets: Non—defined assets 101 24932 29180
Intangible assets 41 0 1024 Defined assets 105 135855 141825
Total 110 160787 171005
Assigned Assets:
Assigned Assets 51 0 0
Total Assets 60 176131 187586 || Total Liabilities and Equities 120 176131 187586

CDRF 2011 E



ﬂE E;EEE Research Program

4 53 iEnh & N SHEET OF OPERATION
wIRPNL: hEEEHAREESS 2011 &E128318 EEPM: FT China Development Research Foundation Dec 31 2011 Unit: 1,000 RMB
— KA | Revenue
Hrp. BIBKA 1 300 44024 44324 Donations 1 300 44024 44324
SEWN 2 Membership 2 0
IRHERSSUIN 3 Service 3 0
EHmEEKA 4 Sales of goods 4 0
BTN 5 1455 1455 Government grants 5 1455 1455
BBKES 6 200 200 Investment gains 6 200 200
Efth 9 247 247 Other revenue 9 247 247
NSt 11 747 45479 146226 Total revenue 11 747 45479 46226
- =M I Expense
(—) WSEEDEE 12 33070 33070 1.Cost of opelratl'on 12 33070 0 33070
Heh. BHAER 13 13074 13074 Communlcatlon 13 13274 13274
TEpLE)| 14 2788 2788 Training 14 2785 2788
o — Research 15 17008 17008
=REN. R 15 17008 17008 16 0
— 16 17 0
(=) SRR 21 2868 2868 2.General and administrative expense 21 2868 2868
(=) FREH 24 70 70 3.Financial expense 24 70 70
([9) EHfthZEA 28 0 4 .Other expense 28 0 0
BRGI 35 36008 36008 Total expense 35 36008 0 36008
=. IREtHEE = HIERE R~ 40 39509 -39509 0 Il The transfer of defined net assets into 40 39509 39509 0
P, EEFIEIAR (B AEATROH, M - nondefined net assets
S18%1 ) 45 4248 5970 10218 IV Amount of change in net assets 45 4248 5970 10218

E CDRF 2011 CDRF 2011
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ADD: Floor 15, Tower A, Imperial International Center, No .136, Andingmen
Wai Avenue, Dongcheng District, Beijing

P.C.. 100011

TEL: 86-10-64255855
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