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FERENBBEFHRNE.

Household Asset Allocation

—EIUEARRETRME
M Equities M Fixed Income Other (incl. Gold)
Cash Deposits Real Estate

100% 1 £ 2
90% 1 / \
80% | !
70% 1 |
60% [
estate and cash. 50% 1
PERFAKES 400 | |
MEEPERS 300 | '
ERRE 20% A\
0% -

Households hold
most of their
wealth in real

N
China (Est.) lapan UK India Korea Germany us

N

The diversification of German and Korean

households could represent a reascnable

comparison to target, as they still have a large

share of wealth in real estate

FRANEANYER"EETTRETRARE,
dikac asans BL J-t e 3

® RO L BT R IR <P R EE SR (2012 45)7 45 R
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> REEN:

- BHBEAREENMSHUNRZHE, REXARERE, =
Hx—BWFTUF LR, o BRI WIELRR, TS
B R G T R E

REAAZ Ul EF, ERZ —ETIEFTIRKE LS W
KR, MIFHEBEER—HTTHREETE, MAKEEEZIHG
Br. BHl, IEATHUEALL A ESR, RAFMFTAB L EET
BEEWNHA, NENEBTEREELET T ARERA L., £9EH, F
FHERFAENS W TE L IEFTHHELHN 70%EL4A, WE
B ERX— WPl Al N 25%F 15% A%, EEMRXLERE R
WA RE, BERERAFRRERBEMT AR XA AR, BIHE
(TG RANFETY, TRA 255K, FTAEKEEE T 6.

SOEs as a % of Listed Equity Market Capitalization

EEEES EHAFEFTENLE

. ) 60%
Chinese equity

by SOEs  40% 1
TEHENEES  30%

China Russia Brazil India Japan Korea Germany UK

SR A, @I IPO AT 7 DLRCK Bl BN A i 8 B3 4
#A, mEATFREFENTEME” (BEAL) RIATENE
BRE. IMERE—FH T XEFALEAEN —MHKAXENE
B, TURERAXENTAFHAT EHEEZTRNES, RS
TERZH2EAEAR A K BRATHTXTT 892 8+ N AL & x
T, AN BT EEREX T URINEF LT X RN ERE
B, ME, BRWEZITERA T REEXeF2BTFNMIMNSE,
X A 2R KBS G H (B 5 s A ey e m, Al
R 2 — AL 57 B B T R BT A . IE e AT A it 16
AR, X Bl P A AL X T2 S K HA Y B A R A DL RO 5
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>R EE

- BRUFTY, ERAETURTEMS HANEFA S (B
B EEHFHES), ST UARFREE NN EERE. AU,
BLZ R 74T 18 ik — M B R G| TR 0. EI X — HART LR
SR, sl IPO, EAEmRA, BUHRSIH X B &6
MM (REZES) SHIEATZNEE M, L+ ENKEHHE
PR — W AT ENIL RS, b, B UFIANE S HE
IR B A AR AR R R IE & Bk, TSR L AR . 4
A
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